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1 . US DEL TO MAY 4 TDB AUTHORIZED TO USE POSITION PAPER 
ON COMMON FUND ISSUE HAND-CARRIED TO GENEVA OVER LAST 
WEEKEND BY ADAMS WITH FOLLOWING AMENDMENTS: 
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(A) LAST SENTENCE OF US POSITION SET FORTH ON PAGE 2, 
PARAGRAPH NUMBER 2 IS CHANGED TO READ QUOTE IF THE UNCTAD 
SECRETARY GENERAL PROPOSES A RECONVENED SESSION FOR NOVEM- 
BER OR SOME LATER DATE, THE US DELEGATION CAN INDICATE 
ITS SUPPORT FOR A SESSION IN THE LATE FALL, BUT NOTE THAT 
IT IS OUR VIEW THAT THE PRECISE DATE SHOULD BE SET BY THE 
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JULY AD HOC COMMITTEE. IN THE EVENT, HOWEVER, THAT THERE 
IS A CLEAR CONSENSUS IN THE G-77 AND GROUP B IN FAVOR OF 
A SPECIFIC DATE, AND IT APPEARS THAT THE US MIGHT BE 
ISOLATED, WE COULD ACCEPT A DATE NO EARLIER THAN NOVEMBER, 
MAKING CLEAR THE US VIEW THAT NEGOTIATIONS ON A FUND ARE 
TO RUN IN PARALLEL WITH THE NEGOTIATIONS ON INDIVIDUAL 
COMMODITIES NOW TAKING PLACE IN THE UNCTAD FRAMEWORK AND 
ELSEWHERE. UNQUOTE. 

(B) TEXT OF DISCUSSION SECTION ON PAGE 5 SHOULD BE CHANGED 
TO READ AS FOLLOWS: QUOTE THE US WOULD PREFER A RELATIVE- 
LY SLOW SCHEDULE OF INTERNATIONAL CONSIDERATION OF A 
COMMON FUND DURING THE REMAINDER OF THIS YEAR TO ALLOW 
FURTHER INTERNAL WORK ON OUR OWN IDEAS ON SUCH A FUND AS 
WELL AS MORE EXTENSIVE CONSULTATIONS ON THE ISSUE WITH 
OTHER DEVELOPED COUNTRIES AND POSSIBLY WITH KEY MEMBERS 
OF THE G-77 BEFORE NEGOTIATIONS ARE RESUMED. FURTHERMORE, 
SINCE OUR POSITION IS THAT NEGOTIATIONS ON A FUND MUST 
PROCEED IN PARALLEL WITH NEGOTIATIONS OF ANY INDIVIDUAL 
COMMODITY AGREEMENTS AND THOSE LATTER DISCUSSIONS WILL 
NOT BE COMPLETED BY THE END OF THIS YEAR, ANY FURTHER 
NEGOTIATIONS ON A COMMON FUND DURING THE REMAINDER OF 
THIS YEAR CANNOT BE CONCLUSIVE. 

OUR STRONG PREFERENCE, THEREFORE, IS THAT NO DECISION BE 
TAKEN ON SETTING THE DATE OF THE NEXT NEGOTIATING SESSION 
AT THE MAY 4 TRADE AND DEVELOPMENT BOARD. IF THE SECRETARY 
GENERAL MAKES A FORMAL PROPOSAL AND OTHERS INSIST, HOWEVER, 
THE US WOULD PREFER THAT THE SESSION TAKE PLACE AS LATE 
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AS POSSIBLE AND CERTAINLY NO EARLIER THAN NOVEMBER. IN 
AGREEING TO SUCH A PROPOSAL, THE US WOULD NEED TO MAKE 
CLEAR THAT WE CONTINUE TO REGARD THE FUND NEGOTIATIONS AS 
CLOSELY LINKED TO THE OUTCOME OF INDIVIDUAL COMMODITY 
BUFFER STOCK TALKS. UNQUOTE. 
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